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SFC Takes Action Against Maxson Securities Limited
and its Dealing Director

9 Feb 1999

The Securities and Futures Commission announced today that it had publicly reprimanded Maxson
Securities Limited (Maxson) and its dealing director, Ms Annie Tsai (Tsai), following an inquiry under
section 56 of the Securities Ordinance (SO).

The SFC concluded that Maxson had been guilty of misconduct and that its fitness and properness to
remain registered as a securities dealer had been impugned for having failed to submit its audited
accounts by the due date thereby breaching section 88(1) of the SO. The SFC noted that this was
the third time in succession that Maxson had failed to submit its audited accounts on time.

In view of the fact that Tsai was the directing mind and beneficial owner of Maxson during the period
for which the inquiry was conducted, the SFC also concluded that Tsai had likewise been guilty of
misconduct and her fitness and properness to remain registered as a securities dealer impugned.

A SFC spokesman, commenting on the action taken, said, "Registered persons are required to submit
their audited accounts on time. It is our view that timely lodgement of audited accounts, on the part
of the registrants, is an important element to our supervision of the registrants' financial position
and we would regard any late submission of audited accounts most seriously. The SFC will take
disciplinary actions against those registrants who fail to comply with applicable statutory
requirements."
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