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SFC Takes Action Against Cheung Hon Chung David

25 Feb 1999

The SFC announced today that it had publicly reprimanded Mr Cheung Hon Chung, David (Cheung), a
securities dealer's representative of CA Pacific Securities Limited (CA Pacific).

The reprimand is the result of an enquiry under section 56 of the Securities Ordinance which
revealed that between July 1997 and January 1998 Cheung, as branch manager of CA Pacific's
Shamshuipo Branch, had knowingly condoned and facilitated the unregistered dealing activities of two
employees of CA Pacific. This had impugned his fitness and properness to be a dealer's
representative.

Cheung also pleaded guilty on 23 February 1999 at Western Magistracy to aiding and abetting these
two employees to act as unregistered representatives of C.A. Pacific during the period from 1

November 1997 to 16 January 1998. He was fined $10,000 and ordered to pay investigation costs of
$6,500 to the SFC.
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