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SFC Revokes the Registration of Yip Wai Leung

25 Feb 1999

The Securities and Futures Commission announced today that it had revoked the registration of Mr
Yip Wai Leung (Yip) as a dealer's representative for misconduct.

The action arose from an inquiry covering the period November 1996 to December 1998 when Yip
was a dealer's representative and general manager of Prosperous Securities Limited (Prosperous),
where he is no longer employed. The investigation found that:

he had used the accounts of three clients of Prosperous, without their authority, to personally trade
securities and, during the course of such trading, sold the shares of these clients resulting in losses on
their accounts amounting to $3,693,498.20; and

to hide his activities, he had created false documents which showed the trading loss appearing on these
clients' accounts had been settled when they had not thereby concealing this loss from the management
of Prosperous.

As a result of the above findings, the SFC has concluded that Yip was guilty of serious misconduct
and decided to revoke his registration.

A SFC spokesman, commenting on the case, said "registered persons should act honestly, fairly, and
in the best interests of clients and the integrity of the securities market. Any registered person who

abuses the trust placed in him by clients and his employer is not a fit and proper person to remain
registered.”
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