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SFC Revokes the Registration of Lau Lap Sing

24 Jun 1999

The Securities and Futures Commission (SFC) announced today that it has revoked the registration of
Mr Lau Lap Sing (Lau) in respect of his registration as a dealer’s representative under the Securities
Ordinance.

The SFC’s action stems from an investigation in which the SFC found that Lau, whilst employed with
Bel Trade Securities Company Limited (BTS), had between the period January 1997 and March 1998,

received funds from 13 clients for their purchase of securities through BTS which he did not apply to
their accounts for settlement; and

to offset outstanding debit balances in their accounts, sold shares in these clients’ accounts without their
knowledge or authorisation.

Lau’s conduct caused loss to those clients. The SFC found that Lau had been guilty of misconduct
and his fitness and properness had been seriously impugned and has decided to revoke his
registration.

Lau is no longer employed by BTS.
A spokesman of the SFC said that Lau had seriously breached the fundamental duty of a registered
dealer’s representative to act honestly, fairly and in the best interests of his clients and the integrity

of the market. He had grossly abused the trust placed in him by clients. His conduct warrants a
revocation of his registration.
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