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Enforcement Actions

15 July 1999

SFC Reprimands Dealer's Representative Mr Lai Tai Wai

The Securities and Futures Commission (SFC) announced today that it had publicly reprimanded Mr
La Ta Wai (Mr Lai), adealer's representative.

The reprimand stemmed from an investigation in which the SFC found that Mr Lai, whilst employed
by OSK Asia Securities Limited (OSK):

¢ had knowingly opened and used nominee accounts for trading in OSK for a period of four years;
¢ had failed to monitor his trading to ensure he did not short sell securities; and
¢ had facilitated another staff of OSK to use a nominee account for trading in OSK.
Mr. Lai isno longer employed by OSK.
A spokesman of the SFC said that Mr Lai's conduct impugned his fitness and properness to be
registered and warranted a public reprimand.
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