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16 Jul 1999

The Securities and Futures Commission (SFC) announced today that it had publicly
reprimanded Mr Ng (Mr Ng) who was, until 3 May 1999, registered both under the Securities
Ordinance as a dealing director of | & P Securities Limited (I & P) and under the Commodities
Trading Ordinance as a commodities dealer accredited to | & P Commodities Ltd.

The reprimand stems from an investigation in which the SFC found that Mr Ng had allowed
an employee of another broker to

a) operate an account in his own name with | & P from February 1994 until March 1995; and

b) from March 1995 to April 1997, place orders for another account in which the employee
had an interest

without first having notified | & P or obtained consent from the other broker. Furthermore, Mr
Ng failed to follow correct account opening procedures in that he signed as a witness to
account opening documentation when he had neither witnessed the signing of the account
opening documentation nor met the account holder.

The SFC regards Mr Ng's accommodations as deserving of severe censure because it denied |
& P the opportunity to fulfill its obligations under the Code of Conduct for persons registered
with the SFC and thereby denied the broker's employer the ability to perform an effective
compliance function because it was unable to monitor the activities of its staff.

In deciding on this course of action, the SFC has taken into consideration the fact that Mr Ng
was required to resign from both | & P and | & P Commodities Ltd with effect from 3 May
1999 and has been unemployed since this date. Accordingly, the SFC views this as effectively
a two month period of suspension which it considers appropriate in the circumstances of the
case.

Page last updated : 1 Aug 2012

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=9PR73[18-Oct-2013 21:08:11]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/

AN B BE T T | R MRS R R A
EE v BTERIR AT v iR > BUEHEA

B O A T

199947 H 16

BEMMEFEHEEERZEG(ERE))SRAM, AGEAHMEMTE(HRK). HK
SR «BHEMGHA Y B «EH BT LEH EMAEEEREARLAR(ELS) LEE WM

HMRAG S #EF, HE199 5 H3H LIk

EH#AERAEEEGTESN FHE, FPREAMRAGT S XELTWEAR, £RA
HoEWEMEE BRI BTN ZNERT

a)f£1994 42 4 21995 43 H MM, MAEUZREM AR EEBHE YIRS, X

b) 71995 43 J1 21997 4 A MM, BH —MEZEAEFMGAERWIIR-" B HE TR

woAh, MR TR R A R ROIE S RS

EF‘EEiWEF‘ i KB R R
B SO, mHN AR A HEIR SRR A

I =
, B RANTE R BB T OO B R RS R A

HETR/MORAEMBANT R AZIBRBENESE, Re AW ®RTEERE <
MEEAEMARTREAY MR EROTHME, MEALMRETdRBEERXARA NG
W) TR ORE A MR AT OB CRE -

ERERB ERATHE, BETCFEIMEK AR MK EREL999 £5 A3 HEEEHE
%%&%EW%@B&Z?E’]H@%%& E2HMEMFE. EHEORRHEEBREIMHE RL KA
LR TR R S, MERESMRMOER, SRS ESE N E D

B HEE HM - 20124F8H1H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=9PR73[18-Oct-2013 21:08:32]


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/

	www.sfc.hk
	SFC Publicly Reprimands Mr Ng Yu Hon | Securities & Futures Commission of Hong Kong

	c.pdf
	www.sfc.hk
	證 監 會 公 開 譴 責 伍 于 漢 | 證券及期貨事務監察委員會



