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16 Jul 1999

The SFC announced today that it had publicly reprimanded | & P Securities Limited (I & P) in
respect of its registration as a securities dealer.

The reprimand stems from an investigation in which the SFC found that | & P had allowed an
employee of another broker to

a) operate an account in his own name with | & P from February 1994 until March 1995; and

b) from March 1995 to April 1997, place orders for another account in which the employee
had an interest

without first having obtained the consent of his employer.

The SFC regards such accommodations seriously as it denied the broker's employer the ability
to perform an effective compliance function because it was unable to monitor the activities of
its staff. However, the SFC acknowledges that these problems essentially arose as a result of

the accommodations of a former dealing director, Mr Ng Yu Hon, who resigned from | & P
with effect from 3 May 1999.
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