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SFC Reprimands Deng Hai Tao

29 Jul 1999

The Securities Futures Commission (SFC) announced today that it had publicly reprimanded Mr. Deng
Hai Tao (Mr. Deng), who was registered as a securities dealer's representative of Prudential-Bache
Securities (HK) Limited under the Securities Ordinance (SO).

The SFC conducted an inquiry under S.56 of the SO which revealed that during December 1997 to
July 1998, Mr. Deng had engaged in short selling, and on 9 March 1999 he was fined $38,000 in

Western Magistracy in respect of 19 representative summonses.

On this basis, the SFC concluded that Mr. Deng had been guilty of misconduct and his fitness and
properness as a registered person has been impugned.
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