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SFC Revokes the Registration of Chan Kwong Hung

12 Aug 1999

The Securities and Futures Commission (SFC) announced today that it had revoked the registration
of Mr Chan Kwong Hung (Chan) as a commodity dealer under the Commodities Trading Ordinance
(CTO) and his licence as a leveraged foreign exchange trader's representative and responsible
director under the Leveraged Foreign Exchange Trading Ordinance (LFETO). Chan had also been
registered as a securities dealer but his registration had now lapsed.

Chan was the managing director and major shareholder of Chark Fung Securities Company Limited,
Kee Fung Sing International Finance Company Limited, Ming Fung Bullion Company Limited and

Winton Commence Limited (the Companies).

The SFC's inquiry revealed a pattern of mismanagement by Chan of the Companies' affairs over the
period of the SFC's inquiry between June 1997 and May 1998.

The Companies' businesses were structured and operated in a manner which meant that the
businesses were not operated in an orderly and efficient manner.

Chan should have known of the failings and weaknesses within the Companies but failed to address
them. His failings in this regard fell short of the conduct which the SFC expects of a registered
person and seriously impugned his fitness and properness.

Therefore the Commission decided to revoke Chan's registration and licence.

The Companies had insufficient resources to meet their obligations to clients and led to the winding-
up of the Companies by the High Court in 1998.

Page last updated : 1 Aug 2012

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=9PR83[18-Oct-2013 22:50:25]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/

R TR BB AR 0 ik | R N R R A

EE v FRIRIRZAAT » BTRIAG » BUBHHE

5 P R BB 09 RE T

199948/ 12H

BEMMEFEHEEERZEG(ERE))SRAM, RGN EMBEHER(MER)RE /M
e 7 N G & A T T B 1 O v O - S = O S N = = O 0 17/ A QS S T O = W
Ei%ﬁﬁ%&ﬁﬁi%%%ﬁoﬁE»“mIWE FRHwE, MHEEMEE &K
.

EKABEUHEEARAR . S BB EMBARAR . WS & @a R AR &R B
AWRAFRWHE FALHEF KB REUATER"ZELAA".

BE G WA, {51997 46 J1 £ 1998 4£5 F 09 A FNCHA R, B OIC 7R 2 B % W) Ay
1E e B2k .
FEHEARMNEBRNEBELEELH, SR EZSAAMNEBR LA T M EREMNE
= i f7

BROEC M R MR E AR WS L R AR, A AA MM IE. BKES I N6k &
et H o R REE R B g WOk GEM AN JE B M5 09K, b N RR 5 B EE 2 A AT DLER
15 5E Y e R N %

A B R R R e U E RS BROIC MY RE O M

H A
Ef|

REEATEXEEUES XY E A WEME, WL, CfE 1998 4 ¥ w & ik b 41 & % #

A EE H - 20124F8H1H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=9PR83[18-Oct-2013 22:50:47


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/

	www.sfc.hk
	SFC Revokes the Registration of Chan Kwong Hung | Securities & Futures Commission of Hong Kong

	c.pdf
	www.sfc.hk
	證 監 會 撤 銷 陳 廣 鴻 的 註 冊 | 證券及期貨事務監察委員會



