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SFC Successfully Prosecutes Soon Lin Wai Alvin for
Unlicensed Leveraged Foreign Exchange Trading

24 Aug 1999

The Securities and Futures Commission (SFC) announced today that it had successfully prosecuted
Soon Lin Wai, Alvin (Soon) for contravention of the Leveraged Foreign Exchange Trading Ordinance
(LFETO).

Soon pleaded guilty before Ms Pang Ip Tsui-Yuk at Western Magistracy to one summons in relation to
holding himself out as carrying on an unlicensed business of leveraged foreign exchange trading as
an agent of a Macau-based company. He was fined $8,000 and ordered to pay costs of $11,132 to
the SFC.

The SFC’s investigation found that between 1 March 1997 and 20 May 1998 (the period), Soon, as
an agent of Tse’s International Investment (Macau) Limited (Tse’'s Macau), introduced clients to trade
leveraged foreign exchange contracts through Tse’s Macau and provided administration support to
these clients’ trading. During the period, Soon and Tse’'s Macau were not licensed with the SFC in any
capacity.
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