Page 1 of 1

Enforcement Actions

22 September 1999

SFC Successfully Prosecutes Patricia Cheung Pui Lee and
Cheung Man Kwong
for Unregistered Dealing in Securities

The Securities and Futures Commission (SFC) announced that it had successfully prosecuted Patricia
Cheung Pui Lee (Patricia Cheung) and Cheung Man Kwong (Cheung) for acting as deader’'s
representatives of Ever-Long Securities Company Limited (Ever-Long) whilst unregistered.

Both Patricia Cheung and Cheung pleaded guilty before Ms Polly Lo at Western Magistracy on 21
September 1999. Patricia Cheung was fined $4,000 and Cheung was fined $6,000. They were ordered
to pay costs totalling $21,836 to the SFC.

An investigation by the SFC found that between 27 August 1997 and 20 February 1998, Patricia
Cheung was remunerated by Ever-Long for handling clients’ orders to buy and sell securities, while
Cheung was remunerated for recruiting clients and handling clients orders. Both Patricia Cheung and
Cheung were not registered with the SFC in any capacity during the time of their activities.
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