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Securities and Futures Commission Takes Action
Against T & L Investment Limited (T & L Investment)

7 Dec 1999

The Securities and Futures Commission (SFC) announced today that it had successfully prosecuted T
& L Investment and its responsible director Ms Teresa Pu Mei Lee (Pu) for breaches of the Leveraged
Foreign Exchange Trading Ordinance (LFETO).

T & L Investment and Pu, each pleaded guilty to a summons on 7 December 1999 before Ms Polly Lo, a
magistrate at Western Magistracy for contraventions of section 5 of the LFETO, in that T & L Investment
allowed its employees to engage in leveraged foreign exchange trading on its behalf during the period
from 1 April 1998 to 31 July 1998 (the relevant period) without being licensed with the SFC and
accredited to the company. The company and Pu were fined a total of $70,000 and ordered to pay the
SFC’s costs of $35,000.

T & L Investment and Pu also each pleaded guilty to a summons for aiding and abetting the staff of T &
L Investment to carry on a business of leveraged foreign exchange trading through an unlicensed entity
based in Macau during the relevant period, in contravention of section 3 of the LFETO. The company and
Pu were fined a total of $70,000 and ordered to pay the SFC’s costs of $35,000.

The penalties took into account that T & L Investment ceased business on 1 December 1999 and has
requested the SFC to revoke its registration. Pu has also surrendered her registration.
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